Oil dependency leaves us weak, because:

-it leaves us vulnerable to supply disruptions abroad, which mean higher prices and possible worldwide recession. http://www.ft.com/cms/s/0/e0edce8e-41e1-11e1-a1bf-00144feab49a.html#axzz1oGjiM6z6
(google financial times strait of hormuz)
-dependence also entails a massive shift in economic resources from the United States to our foreign suppliers
-dependence often requires us to grant all sorts of favors to the leaders of our major foreign suppliers, such as transfers of advanced weaponry, military protection, support at the UN and so on.  

http://online.wsj.com/article/SB10001424052970203899504577128674022827702.html
-risk of peak or future expensive oil

-dependence can jeopardize our very security, entangling us in overseas oil wars or arousing the violent hostility of political and religious factions that resent a US military presence in their midst.
What is meant by “securitizing oil”?  When, and with whom, did this begin?
Securitizing oil means that it is viewed as a matter of national security and therefore can be safeguarded through the use of military force.  The concept began near the end of WWII in the case of Saudi Arabia.
